
CITY OF RIO COMMUNITIES, NEW MEXICO
RESOLU'IION NO. 2025.20

AUTHOzuZING 'I'HB EXECUTION AND DELIVERY OI A LOAN
AGREEMENT AND INTERCEPT AGREEMENT BY AND BETWEEN CITY
oF RIO COMMUNITIES, NEW MEXICO CIHE "GOVERNMENTAL IJNIT")
AND T}IE NEW MEXICO FINANCE AUTTIOI(TIY fl'HE 'TINANCE
AUTHORITY'), EVIDENCING A SPECIAL, LIMITED OBLIGATION OFTHE
GOVERNMENTAL I.JNIT TO PAY A PRINCIPAL AMOI]NT OF $920,965
TOCETHER WITII INTEREST THEREON, FOR THE PURPOSE OF
PURCHASING A FIRE TRUCKAND THE RELATED EQUIPMENT FORTTIE
CITY OF RIO COMMUNITIES; PROVIDNG FOR THE PLEDGE AND
PAYMENT OF THB PRINCIPAL AND INTEREST DUE UNDER T}IE LOAN
AGREEMENT SOLELY FROM THE STATE FIRE PROTECTION FUND
REVENUES DISTRIBUTED BY THE STATE TREASIJRER TO THE
GOVERNMENTAL UNIT PT]RSUANT TO SECTION 59A-53.7, NMSA 1978;
PROVIDING FOR T}IE DISTRIBUTION OF STATE FIRE PROTECTION
FUND REVENUES TO BE REDIRECTED BY THE STATE TREASURER TO
.THE FINANCE AUTHORIry OR ITS ASSIGNS FOR THE PAYMENT OF
PRINCIPAL AND INTEREST DI]E ON THE LOAN AGREEMENT
PURSUANT TO AN INTERCEPT AGREEMENT; APPROMNG THE FORM
AND -I'ERMS OF, AND OTHER DE*IA]LS CONCERNING THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE MAXITVUM
TNTEREST RATE OF THE LOAN; RATIFYING ACTIONS HERETOFORE
TAKEN; ITEPEALING ALL ACTION INCONSISTENT WITH THIS
RESOLUTION; AND AUTHORIZING THE TAKING OF OTIIER ACTIONS IN
CONNECTION WITH THE EXECUTION AND DELTVERY OF THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT.

Capitalized terms used in ttre following recitals have the same meaning as defined in
Section 1 of this Resolution unless the context rcquires otherwise.

WHEREAS, the Governmental Unit is a legally and regularly created, ostablished,
organized aod existing municipality under the general laws of the State; and

WHEREAS, the Governing Body has deterneincd and hereby determines that the Project
may be financed with amounts bonowed under the Loan Agreement and that it is in the best
interest of the Governmental Unit and its residents that the Loan Ageement and Intercqt
Agreement be executed and delivered and that the financing ofthe acquisition ofthe Projcct take
place by executing and delivering the Loan Agreement and Intercept Agreement; and

WHEREAS, the Govemmental Unit may use the Pledged Revenues to finance the Project;

WIIEREAS, the Governing Body has determined pusuant to the Act that it may lawfully
pledge the Pledged Revenues for the payment ofamounts due under the [,oan Agreement; and
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WHEREAS, other than as described in Exhibit ' A" to the Loan Agreement, the Pledged
Revenues have not been pledged to secure the payment of any obligation whioh is currently
outstanding; and

WHEREAS, the Loan Agrooment shall be a special, limited obligation of the
Govemrnental Unit payable solely from the Pledged Revenues and shall not constitute a general
obligation of the Governmental Unit, or a debt or pledge of the full faith and credit of the
Govemmental Unit or the State; and

WHEREAS, the Govemmental Unit desires to provide that distributions of the Pledged
Revenues be redirected to the Finance Authority or its assigns pursuant to the Intercept AgleeNnent
between the Govemmental Unit and the Finance Authority (the "Intercept Agreement") for thc
payment of amounts due uader the l,oao Agreanent; and

WHEREAS, there have becn presented to the Goveming Body and there presently are on
file with the City Manager this Resolution and the forms of the t oan Agreernent and lntercept
Agreement, which are incorporated by reference and considered to be a part hereof; and

WHEREAS, the Goveming Body hereby determines that the Project to be financed by the
Loan is to be used for govemmental purposes of the Governmental Unit and will not be used for
purposes which would cause the Loan Agreement to bo deemed a'frivate activity bond" as

dcfined by the Internal Revenue Code of 1986, as amended; and

WHEREAS, the Goveming Body intends by this Resolution to authorize the execution and
delivery of the Loan Ageement in the amount and for the purposes set forth herein; and

WHEREAS, all required authorizations, consents and approvals in connection with (i) the
use and pledge of the Pledged Revcnues to the Finance Authority (or its assigns) for the payment
of the amounts due under the [,oan Agre€ment, (ii) the use ofthe proceeds of the Loan Agreement
to finance the Projec! and (iii) the authorization, execution and delivery of the Loan Agrcement
and Intercept Agreemcnt which are required to have been obtained by the date ofthis Resolution,
have been obtained or are reasonably expected to be obtained.

NOW,'I'HEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF CITY OF
RIO COMMLNMIES, NEW MEXICO:

Section 1. Definitions. As used in this Resolution, the following terms shall, for all
purposes, have the meanings herein specified, unless the context clearly requires otherwise (such

meanings to be equally applicable to both the singular aod the plural forms ofthe terms defined):

'Act" means the general laws of the State, Sections 3-31-1 tkough 3-31-12, NMSA 1978,

as amended, Sections 59A-53-1 through 59A-53-19, NMSA 1978, as amended, and enactments of
the Governing Body relating to the Loan Agreement and Intsrc€pt Agreement, including this
Resolution.

"Aggregate Annual Debt Service Requiremeut" means the total princlpal and interest
payments due and payable pursuant to the Loan Agreanent and on all Parity Obligations secured

by a pledge of the Pledged Revenues for any one Fiscal Year.
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"Authorized Officers" means the Mayor, City Manager and Finance OfficeriCPO.

"Bonds" means public project revolving fund revenue bonds, if any, issued hereafter by
the Finance Authority to fund or reimburse the Loan Agreement.

"Closirg Date" means the date of execution, delivery and funding of the Loar A$eement.

"Code" means the Intemal Revenue Code of 1986, as arnended, and the applicable
regulations thereunder.

'Completion Datd'means the date of final payment of the cost of the Project.

'Distibuting State Agency" means the department or agency of the State, as described on
the Term Sheet, authorized to distribute the Pledged Revooues on behalfofthe Govemmental Unit,

"Expenses" means the cost ofissuance ofthe Loan Agreement and the costs ofissuance of
the Bonds, ifany, and the periodic and regular fees and expenses incurred by the Finance Authority
in administering the Loan Agreernent, including legal fees.

"Finance Authorif'means the New Mexico Finance Authority.

"Finance Authority Debt Service Account" means the debt service account in the name of
the Govemmental Unit established under the lndenture and held by the Finance Authority to pay
principal and interest, if any, on the Loan A$eement as the same become due.

"Fiscal Year" means the period commencing on July i in each calendar year and ending
on the last day of June of the next succeeding calsndar year, or any other twelve-month period
which any appropriate authority may hereafter sstablish for the Governrnental Unit as its fiscal
year.

"Governing Body" means the City Council of the Govemmental Unit or any future
zuccessor governing body of tho Govemmental Unit.

"Governrnental Unit" means the City of fuo Communities, New Mexico.

"Herein," "hereby," "hereunder," "hereof," "hereinabove" and 'ihereafter'' refer to this
entire Resolution and not solely to the particular section or paragraph of this Resolution in which
such word is used.

"lndenture" means the General Indenture ofTrust and Pledge dated as of June 1, 1995, as

amended and supplemented, by and between the Finance Authority and the Trustee, &s succcssor

trustee, or the Subordinated General lndenture of Trust and Pledge dated as of March 1,2005, as

supplemented, by and between the Finance Authority and the Trustee, as successor trustee, 8s

determined by the Finance Authority pursuant to a Pledge Notification or Supplernental Indenture
(as defined in the Indenture).

"Interc€pt Agreemenf' means the loterce,pt Agreernen! dated the Closing Date, between

the Governmental Unit and Finanoe Authority providing for the direct payment by the Distributing
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State Agency to the Finance Authority ofPledged Revenues in amounts suflicient to pay principal
and interest due on the Loan Agreement, and any amendments or supplernents to the Intercept
Agreement.

"Loan" rneans ths flinds to be loaned to the Governmental Unit by the Finance Authority
pursuant to the loan Agreement.

"Loan Agreement" means the Loan Agreement dated ttre Closing Date botween the
Finance Authority and the Govemmental Unit which provides for the financing of the Project and
requiros payments by or on bohalf of the Goverffnental Unit to the Finance Authority and./or the
Trustee and any amendments or supplernents thereto, and including the exhibits attached to the
Loan Ageement.

"Loan Agreement Principal Amount" means the original principal amount of thc Loan
Agreernent as shown on the Term Sheet,

'NMSA" means

supplanented.
the New Mexico Statutes Annotated, 1978, as amended and

'?arity Obligations" means lhe Loan Agreement and any other obligations, now or
hereafter issued or incured, payable from or secured by a lien or pledge of the Ptedged Revenues
and issued with a lien on the Pledged Revenues on parity with the Loan Agreonent, includ'ing
those obligations described on the Term Sheet.

"Pledged Revenues" means the State Fire Protection Fund revenues distributed to the
Govcmmental Unit for thc District. which is utilizing the Project and benefiting from the Loan
Ageement, which distribution is made periodically by the State Treasurer pursuant to Scction
59A-53-7, NMSA 1978, as amended, in the amount certified by the State Fire Marshal.

"Program Accounf'means the account in the name ofthe Govemmental Unit established
prusuant to the Indenture and held by the Trustee for the dcposit of the net proceeds ofthe Loan
Agreement for disbursal to the Governrnental Unit for payment ofthe costs of the Project.

'?roject'means the project described in Exhibit "A" to the loan A$eement

"Resolution" treans this Resolution No. __ .__ adopted by the Goveming Body on June

23,2025 approving the Loan Agreement &nd the Intercept Agreement and pledging the Pledged

Revenues to the payment of the Loan Agreement as shown on the Term Sheet as zupplemented
and amended &om time to time.

"State" means the Stats of New Mexico.

'"Term Sheet" means Exhibit "A" to the Loan Agreement.

'"frustee" means BOKF, NA, Albuquerque, New Mexico, or any successor trustee
company, national or state banking assooiation or financial institution at the time appointed Trustee

by the Finance Authority.
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Section 2. Ratification. All actions heretofore taken (not inconsistent with the
provisions of this Resolution) by ttre Governing Body and officers of the Governmental Unit
directed toward the acquisition of the Project and the execution and delivery of the Loan
Agrcement and the lntercept Agreemcn! be, and the same hereby are, ratifred, approved and
confirmed.

Section 3. Auttrorization of the Proiecl the oan Agreement and the lntercept
Agreernent. The acquisition of the Project and the method of financing the Project thnough
execution and delivery of the tnan Agreement and the lntercept Agreement are hereby authorized
and ordered. The Project is for the benefit and use of the Governmental Unit.

Section 4. Findinqs. The Govemmental Unit hereby declares that it has considered all
relevant information and data and hereby makes the following findings:

A. The Project is needed to meet the needs of the Governmental Unit and its
residents and the issualrce aDd delivery ofthe Loan Agreement is necessary and advisable.

B. Moneys available and on hand for the Project from all sources other than
the Loan are not suflicient to defray the cost of acquiring the Project.

C. The Pledged Revenues may tawfully be pledged to secure the payment of
amounts due under the I,oan Agreement.

D. It is economically feasible to defray, in whole or in part, the costs of the
Project by the execution and delivery of the Loan Agrcement.

E. The Project and the execution and delivery ofthe Loan Agreement and the
Intercept Agreement pursuant to the Act to provide funds for the financing of the Project are

necessary and in the interest of the public health, safety and welfaro of the residents of the

Govemmental Unit.

F. The Governmental Unit will acquire the Projecl in whole or in parl with
the net proceeds of the Loan.

G. Other than as described in the Term Sheet, the Govemmental Unit does not
have any outstanding obligations payable from the Pledged Revanues which it has incurred or will
incur prior to the initial exocution and delivery of the Loan Agreement and the Intercept

Agreement.

H. The net effective interest rate oo the Loan does not exceed twelve percent

(12.0%o) per annum, which is the maximum rate permitted by State law.

Section 5. an In

A. Authorization. This Resolution has been adopted by the affirmative vote of
at least a majority of all of the membsrs of the Goveming Body. For the purpose of protecting the
public health, mnsoving the property, protecting the general welfare and prosperity of the

residents of thc Govemmental Unit and acquiring the Project, it is hereby declared necessary that
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thc Govcrnmental Unit, pursuant to the Act, execute and deliver the Loan Agreement and the
Intercept Agreement evidencing a special, limited obligation of the Governmental Unit to pay a
principal amount of $920,965 plus interest thereon, and the execution and delivery of the Loan
Agreernent and the Intercept Agreement arc hcrcby authorized. The Governmental Unit shall use
thc proceeds of the Loan to (i) finance the acquisition of the Project; aad (ii) make a deposit to the
Finance Authority Debt Service Account. The Project will be owned by the Governmental Unit.

B. Detail. The tnan Agrccmcnt and Intercept Agreement shall be in
substantially the forms of the l,oan Agreement and Intercept Agreement presented at the meeting
of the Goveming Body at which this Resolution was adopted. The Loan shatl be in an original
aggregate principa[ amount of$920,965, shall be payable in installments ofprincipal due on May 1

of the years designated in Exhibit "B" to the Loan Agreement and bear interest payable on May 1

and November I of each year, beginning on November l, 2026 at the rates desigrrated in Exhibit
"B" to the lnan Agleement.

Section 6. Aooroval of [.ar Asreement and Interceot Aereement. The forms of the
l.oan Agreement and the Intercept Agrcement, as presented at the meeting of the Governing Body
at which this Resolution was adopted are hereby approved. Authorized OIlicers are hereby
individually authorized to execute, acknowledge and deliver the I-oan Agreement and the Interccpt
Agreement, with such changes, insertions and omissions that are coqsistent wi0r this Resolution
as may be approved by such individual Authorized Offrcers, and the City Manager is hereby
authorized to affix the seal of the Governmental llnit on the Loan Agreement and the Interccpt
Agreement and attest the same, The execution ofthe Loan Agre€ment and the lntercept Agleement
by an Authorized Offrcer shall be conclusive evidence of such approval.

Section 7. Special Limited Oblisation. 'fhe Loan Agrcernent shall be sccured by the
pledge of the Pledged Revenues as set forth in the Loan Agrcement and shall be payable solely
from the Pledged Revenues. The Loan Agreement, together with other obligations of the
Governmental Unit thereunder, shall be a spccial, limited obligation of the Govemmental Unit,
payable solely from the Pledged Revenues as provided in this Resolution and the [.oan Agreement
and shall not constitute a general obligation of the Govemmental Unit or the State, and the holders
of thc Loan Agreement may not look to any general or other fund ofthe Governmental Unit for
payment of the obligations thereunder. Nothing contained in this Resolution or in the I-oan
Agreement, or any other instruments, shall be construe.d as obligating the Govemmental Unit
(except with respect to the application of the Pledged Revenues), as incuring a pecuniary liability
or a charge upon the general credit of the Govemmental Unit or against its taxing power, nor shall
a breach of any agreernent contained in this Resolution, the [,oan Agreemen! or any other
instrument impose any pecuniary liability upon the Governmental Unit or any charge upon its
general credit or against its taxing power. The Loan Agreement shall never constitute an
indebtedness of the Govemrnental Unit within the meaning of any State constitutional provision
or statutory limitation and shall never constihrte or give rise to a pccuniary liability of the
Governmental Unit or a chmge against its general credit or taxing power, Nothing herein shall
prevent the Govemmental Unit ftom applyrng other fuuds of the Govemmental Unit legally
available thereforo to payrnents required by the Loan Agreement, in its sole and absolute
discretion.

Section 8. f)isnmitinn n 'Cnmnlclinn
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A. Prosram and Finance Authoritv Debt Serice Account. The
Govemmental Unit hereby consents to creation of the Finance Authority Debt Service Accormt to
be held by the Finance Authority and to the Program Account to be held by the Trustee pursuant
to the Indenture, each in connection with the toao. The Govemmental Unit hereby approves the
deposit of a portion of the proceods of the Loan Agreement in the Program Account and the
Finance Authority Debt Service Accoun! as set forth in Exhibit 'A" to the Loan Agreement.

The proceeds derived from the exccution and delivery ofthe Loan Agreement shall
be deposited promptly upon the receipt thereof in the Program Account and Finance Authority
Debt Service Account shall be paid to the Finance Authority, all as provided in the Loan
Agteement and the lndenture.

Until the Completion Date, the money in the Program Account shall be used and
paid out solely for the purpose of acquiring the Project in oompliance with applicable law and ttre
provisions ofthc l,oan Agrccrnent and the Indcnture.

The Governmental Unit will acquire the Pmject with all due ditigence.

B. Completion of Acquisition of the Proiect. Upon the Completion Date, the
Governmental Unit shall execute and send to the Finance Authority a certificate stating that
acquisition ofand payment for the Project have been completed. As soon as practicable, and il
any event; not more than sixty (60) days Ilom the Completion Date, any balance rernaining in the
Program Account shall be hansfened and deposited into the Finance Authority Debt Service
Account, as provided in the Loan Agreement and the Indenture.

C. Finance Authorit-v and Trustee Not Responsible. The Finance Authority
and the Trustee shall in no manner be responsible for the application or disposal by the
Governmental Unit or by its officcrs ofthe ftlnds derived from the Loan Agreement or of any other
fu nds herein designated.

Section 9. Deposit of Pledsed Revenues. Dstributions of lhe Pledeed
Revenues and Flow of Funds

A. Deposit of Pledged Revenues. Pusuant to the Intercept Agreement,
Pledged Revanues shall be paid directly by the Distributing State Agency to the Finance Authority
for deposit in the Finance Authority Debt Service Account and remittance to the Trustee in an

amount sufficient !o pay the principal and interest due under the [,oan Agreement.

B. Termination on Deposits to Maturitv. No payment shall be made into the
Finance Authority Debt Service Account if the amount in the Finance Authority Debt Service
Account totals a sum at least equal to the entire aggregate ffnount to become due as to principal,
interest oq and any other amounts due under, the Loan Agreement in which case moneys in such

account in an amount at least equal to such principal and interest requiranents shall be used solely
to pay such obligations as the same become due, and any moneys in excess thereofin such accounts

shall be transfered to the Govemmental Unit and used as provided below.

C. Use of Surplus Revenues. After making all the payments hereinabove
required to be made by this Section and any payments required by outstanding Parity Obligations,
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any moneys remaining in the Finance Authority Debt Service Account shall be transfered to the
Govemmental Unit on a timoly basis and shall be applied to any other lawful purpose, including,
but not limited to, the payment ofany Parity Obligations orbonds, or obligations subordinate and
junior to the Loan Agreement, or other purposcs authorized by the Govemmental Unit, the
Constitution and laws of the State, as the Governmantal Unit may from time to time determine.

Section 10. Lien on Pledged Revenues. Pursuant to the Loan Agreement, the Pledged
Revenues are hereby authorized to be pledged to, and are hereby pledged to, and the Govemmental
Unit grants a security interest therein for, the payment of the principal, interest and any other
arnounts due under the Loan Agreement, subject to the uses hereof permitted by and the priorities
set forth in this Resolution. The [,oan Agreement constitutes an irrevocable and first lien, but not
necessarily an exclusive fust lien, on ttre Pledged Revenuos as set forth herein and therein and the
Governmental Unit shall not create a lien on the Pledged Revenues superior to that of the Loan
Agre€ment.

Section I 1. Authorized Officers. Authorized Officem are hereby individually
authorized and directed to execute and deliver any and all papers, instruments, opirions, affidavits
and other documents and to do and cause to be done any and all acts and things nec.essary or proper
for carrying out this Resolutioo, the Loan Agreement, the Intercept Agreement and all other
tansactions contemplated hereby and thereby. Authorized Officers are hereby individually

, authorized to do all acts and things required ofthem by this Resolution, the Loan Agreemart and
the Intercept Agreement for the full, punctual and complete perfotmance ofall the terms, covenants

and agreements contained in this Resolution, the Loan Agreement and lntercept Agreemen!
including but not limited to, the execution and delivery ofclosing documents in connection with
the execution and delivery of the Loan Agreement, Intercspt Agreement and the publication ofthe
summary ofthis Resolution set out in Section 17 of this Resolution (with such changes, additions
and deletions as may be necessary).

Section 12. Amendment of Resolution. Prior to thc datc ofthe initial delivery of the
[,oan Agreement to the Finance Authority, the provisions of this Resolution may be zupp'lemented

or amended by resolution of the Governing Body with respect to any changes which are not
inconsistent with the substantive ptovisions of this Resolution. This Resolution may be amended

without receipt by the Governmental Unit ofany additional consideration, but only with the prior
written consent of the Finance Authority.

Section 13. Resolution lrreoealable. After the Loan Agreement and Intercept

Agreernent have been executed and delivered, this Resolution shall be and re,rrain irrepealable

until all obligations due under the Loan Agreement shall be fully paid, canceled and discharged,

as herein provided.

Section 14. Severability Clause. Ifany section, paragraptr, olause or pl'rovision ofthis
Resolution shall for any resson be held to be iavalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or provision shall not affect any of the

remaining provisions of this Resolution

Section 15, Repealer Clausq, All bylaws, orders, resolutions, and ordinances, or parts

thereol inconsistent herewith are hereby repealed to thc extent only ofsuch inconsistency. This
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repealer shall not be construed to revive any bylaw, order, resolution or ordinance, or part thereof,
heretofore repealed,

Section 16. Effective Date. Upon due adoption of this Resolution, it shall be recorded
in the book ofthe Govemmental Unit kept for that purpose, authenticated by the signatures ofthe
Mayor and City Manager of the Governmental Unit, and the title and general srmmary of the
zubject matter contained in this Resolution (set out in Section 17 below) shall be published in a
newspaper which maintains an office and is of general circulation in the Governmental Unit, or
posted in accordance with law, and said Resolution shall be in full force and effect thereafter, in
accordancc with 1aw.

Section 17. General Summary for Publication, Pursuant to thc gcncral laws of the State,
the title and a general summary ofthe subject matter contained in this Resolution shall be published
in substantially the following form:

(Form of Summary of Rcsolution for Publication)

City of Rio Communities, New Mexico
Notice of Adoption of Resolution

Notice is hcreby given of the title and of a general summary ofthe subject matter contained
in Resolution No . 2025-20, duly adopted and approved by the Goveming Body of the City of Rio
Comurunities, New Mexico, on June23,2o25. A completo copy of the Rosolution is available for
public inspection during the normal and regular business hours of the City Manager, 360 Rio
Comrnunities Boulevmd, Rio Communities, New Mexico 87002.

The title ofthe Resolution is:

CIry OF RIO CONI\{UNITIES, NEW MEXICO
RESOLI]TION NO.

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN
AGREEMENT AND INTERCEPT AGREEMENT BY AND BETWEEN CITY
OF RIO COMMUNITIES, NEW MEXICO CTHE "GOVERNA,IENTAL LJNIT)
AND THB NEW MEXICO FINANCE AUTHORIry CIT]E "FINANCE
AUTHORITY'), EVIDENCING A SPECIAL, LIMITED OBLIGATION OF TI{E
GOVERNMENTAL UNIT TO PAY A PRINCIPAL AMOT]NT OF $920,965
TOGETHER WITH INTEREST THEREON, FOR THE PURPOSE OF
PURCHASING A FIRE TRUCK AND THE RELATED EQUIPMENT FOR TTIE
CITY OF RIO COMMUNITIES; PROVIDING FOR TIIE PLEDCE AND
PAYMENT OF THE PRINCIPAL AND INTEREST DUE UNDER THE LOAN
AGREEMENT SOLELY FROM THE STATE FIRE PROTECTION FLND
REVENUES DISTRIBUTED BY THE STATE TREASURER TO THE
GOVERNMENTAL UNIT PURSUANT TO SECTION 594..53.7, NMSA 1978;

PROVIDING FOR THE DISTRItsU'1'ION OF STATE FIRE PROTEC]TION
FUND REVENIIES TO BE REDIRECTED BY THE STATE TREASURER TO
THE FINANCE AUTHORITY OR ITS ASSIGNS FOR THE PAYMENT OF
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PRNCIPAL AND INTEREST DUE ON THE LOAN AGREEMENT
PURSUANT TO AN INTBRCEPT AGREFMENT; APPROVING THE FORM
AND TERMS OF, AND OTHER DETAILS CONCERNING THE LOAN
AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE MAXIMUM
IN.I'EREST RATE OF THE LOAN; RATIFYING ACTIONS HERETOFORE
TAKEN; REPEALING ALL AC1'ION INCONSISTENT WITH THIS
RESOLUTION; AND AUTHORIZT.NC THE TAKING OF OTHER ACTION S IN
CONNECTION WITH THE E)(ECUTION AND DELIVERY OF THE I,OAN
AGREEMENT AND INTERCEPT ACREEMEN'I.

A general zummary of the subject matter of the Resolution is contained in its title. This notice
constitutes compliance with Section 6-14-6, NMSA 1978.

(End ofForm of Summary for Publication)
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PASSED, APPROVED AND ADOPTED THIS 23RDDAY OF JUNE,2025.

CITY OF RIO , NEW MEXICO

J

ISEAL]

ATTEST:

Dr. Martin D. Moore, City Manager
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Councilor Nelson then moved adoption of the foregoing Resolution, duly seconded by
Councilor Apodaca.

The motion to adopt said Resolutioq upon being put to a vote, was passed and adopted on
the following recorded vote:

'l'hose Voting Aye: Councilor Gordon

Councilor Apodaca

Councilor Nelson

Councilor Marquez

Those Voting Nay:

Those Absent:

Jrme 23,2025 members of the Goveming Body having voted in favor of said motioq the
Mayor declared said motion carried and said Resolution adopted whereupon the Mayor and the
City Manager signed the Resolution upon the records of the n:inutes of the Governing Body.

Authorizing Resolulion
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After consideration of matters not relating to the Resolution, the meeting on the motion
duly made, seconded and unanimously carried, was adjoumed.

CITY OF RIO , NEW MEXICO

B

ISEAL]

ATTEST:

Dr. Martin D. Moore, City Manager

Authoriziag Resolution
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