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AUTHORIZING AND APPROVING SI,JBMISSION OF A COMPLETED APPLICATION
FOR FINANCIAL ASSISTANCE AND PROJECT APPROVAL TO THE

NEW MEXICO FINANCE AUTHORITY.

WHEREAS the Ci{L of ?ic, /.,*,-,^:{zs ("Governmental Unit") is a
qualified entity under the New I\hexico niilnce Fuihority Ait, Sections 6-21-1 through 6-21-31,
NMSA 1978 1"Act"), and the Ci\ ( Oqhc, \ ("Goveming Body") is
authorized to borrow funds and/or issue bonds for financing ofpublic projects for benefit ofthe
Govemmental Unit; and

WHEREAS, the New Mexico Finance Authority ("Authority") has instituted a progmm
for financing of projects from the public project revolving fund created under the Act and has

developed an application procedure whereby the Governing Body may submit an application
("Application") for financial assistance from the Authority for public projects; and

the B ds to undertake acquisition, construction and
improvement of ("Project") for the benefit of the
Govemmental unit and its citizens; and

WHEREAS, the application prescribed by the Authority hes lggn completed and
submitted to the Goveming Body and this resolution approving submission of the completed
Application to the Authority for its consideration and review is required as part of the
Application.

NOW THEREFO IT RESOLVED BY THE GOVERNING BODY OF THE

Section 1. That all action (not consistent with the provision hereof) heretofore taken by
the Goveming body and the officers and employees thereof dtected toward the Application and
the Project, be and the same is hereby ratified, approved and confirmed.

Section 2. That the completed Application submitted to the Goveming Body, be and the
same is hereby approved and confirmed.

Section 3. That the officers and employees of the Governing Body are hereby directed
and requested to submit the completed Application to the Authority for its review, and are further
authorized to take such other action as may be requested by the Authority in its consideration and

review ofthe Application and to further proceed with arrangements for finaocing the Pmject.



Section 4. All acts and resolutions in conflict with this resolution are hereby rescinded,
annulled and repealed.

Section 5. This resolution shall take effect immediately upon its adoption.

PASSES AppRovED AND ADoprED d,i, I 
t{$ a"y o, Af * \ ,Ag=

GOVERNINGBODY

By
A

(Seal)

ATTEST:



0 NEW MEXICO

FINANCEAUTHORITY

PUBLIC PRo.IECT REvoLvING FUND
EeUTPMENT Appr-rcATroN

I. CENERAL INFORI\IATION

NIIFA Use 0n

App. #: -PP

FA assigred:
Legislative
Authorizatio'l

3t2025

A. APPI,ICAN'I/EN'I11'Y

Applicant/Entity: City of Rio Communities

360 Rio Communities Blvd., Rio Communities, NM 87016

I Valencia
Census Tract: 63145

Federal Employer ldentification Number (ElN) as issued b!.. the IRS: 't

Legislative District: Senate:29 House: 19

Email Address: rhubbard@riocommunities.net

Individual Completing Application: Roy Hubbard, Clerk/Treasurer

Address:

Phone: 5058616803 Fax:

360 Rio Communiti€s Blvd., Rio Communities, NI\I 87002

Email Address: rhu bb a rd @rioco m m u n ities.n et

A Project Description. Complete the following information, using additional paper if necessary. lnclude
any additional documents that may be useful in reviewing this project, i.e. architectural designs,
feasibility studies, business plan, etc.

l. Description of Equipment:

See Attachment

Revised 0l-16-2007

Application Date:

naaress: 
I

County

Phone: l

IFar: I

5058616804

II. PROJECT SUM]\IARY
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2, When do you need NMFA fiuds available?

B. Total Project Cost & Sources of Funds Detail.

Equlpment Items NMFA Funds
Reque3ted

Other Public
Funds*

F sq ()

Prlvate Funds Totrl

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$

$rotrrco$:s lVO,IUS.* I t

A. Specifu the revenue to be pledged as security for the NMFA loan (a revenue source must be pledged
for this type ofproject).

Municipal Local Option GRT - please specifu:

County Option GRT - please specift:

Other Tax-Based Revenue:

State-Shared GRT

Law Enforcement Funds

ire Protection Funds

Other Revenue:

B. Preferred financing term: \5 years.

C. Is any debt being repaid from the revenue source(s) referenced in A (1)? Y.rA NoE

Ifyes, provide bond or loan documents and payment schedule for any existing debt servlce being
peid from the same revenues that would be used to repay e NMFA loan.

A. The following items must accompeny this application in order for thls application to be considered
complete:

cost breakdown (if applicable)

Three most recently completed fiscal year audit reports
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Itr. FINANCING

IV. READINESS TO PROCEED ITEMS



unaudited flnancials

fiscal year budget

Application

Application Resolution

Minutes of public hearing meeting approving submission of application

Any additional information requested by NMFA

V. CERTIFICATION

Jurisdiction:

Print Name: Date:
n

I certify that:

We have the outhority to request and incur the debt described in this application and, upon
award, will enter into a contract for the repayment ofany NMFA loans and/or bonds.

We will comply with all applicable state and federal regulations and requiremenb.

To the best of my knowledge all informatlon contained in this application is valid and accurate and the
submission ofthis application [as been authoqized by. the gover-ning-body ofthe underslgned
jurisdiction. ( \1"'.i*\ ,i**t\ qLd\ ftc\',,..,)

( t$*\'5lr--1)

slgneture: Iifle: /r \ .111 //(-r1.r U \.J-^,ef er'
(hrshJlgdccter-offin) Cf,k, 

uf -

I

Signatur€:

Flnrnce OIIicer/Director

1L3 lz,

Dste: 2dz{
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